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ENQUEST ANNOUNCES SALE OF NON-CORE ASSETS

EnQuest Energy Services Corp. (“EnQuest” or the “Corporation”) announces that it has entered
into an Asset Purchase Agreement (the “Agreement”) with Terracore Specialty Drilling Ltd.
(“Terracore™), an arm’s length party, for the disposition of substantially all of the assets of the
Corporation’s wholly-owned subsidiary, Northwell Qilfield Hauling Ltd. ("Northwell™). Under
the terms of the Agreement, Terracore has agreed to acquire substantially all of the assets of
Northwell, which include primarily oilfield trucking equipment and related contracts for an
agreed sum of $4,800,000CDN in cash, to be paid to the Corporation in the form of an initial
deposit equal to $250,000 upon signing of the Agreement, with the balance of required to be paid
on closing, which is expected to occur by May 22, 2009. Lightyear Capital Inc., as the financial
advisor to the Corporation, shall receive a finder’s fee in the amount of 1.5% of the purchase
price in respect of the sale of the Northwell assets.

The Corporation previously announced on January 15, 2009, that it had struck a Special
Committee to consider and evaluate various proposals for the reduction of debt. Northwell has
not been a core focus of the Corporation and the sale of its assets will result in a permanent
reduction of EnQuest’s consolidated debt. The Special Committee will continue its consideration
of debt reduction proposals.

EnQuest provides energy services throughout North America in the following primary business
segments: transportation services, rig moving, crane services, specialized heavy hauling, oilfield
equipment rentals, retailer of new and refurbished Oil Country Tubular goods and pipe storage.
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